Financial Perfermance
Overview of Pregressive

(2023) based on Linkedln

 However, in June, Progressive
experienced a deterioration in
its loss ratio, which increased
by 2.4 points year-over-year to
75.6%. This marks its highest
level since early 2021.
Consequently, the combined
ratio rose by 3.1 points to
92.9%.

e The escalation in loss costs can
be attributed to inflation and

the rise in used car prices.
« Additionally, parts shortages

and an increase in accident
frequency are contributing
factors impacting claims.

Strong Capital Position

» Progressive upheld a robust
financial standing in June,
characterized by returning $2
billion in dividends to
shareholders throughout 2023.
By the month's end, the
company maintained ample
financial flexibility, underscored
by a notable operating cash

flow of $2.6 billion.
Dividends Returned (76.9%)

B Operating Cash Flow (23.1%)

Offset with lnvestment Income

Robust Net Income Growth
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